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October 20, 1964 


TO OUR 

SHAREHOLDERS 


) 


A special (in lieu of annual) meeting of 
the stockholders of E. J. Korvette, Inc. has 
been called to be held on Wednesday, January 
6, 1965, at 10:00 A.M. in the Sutton Ball¬ 
room of The New York Hilton Hotel, 1335 
Avenue of the Americas, New York City, for 
the purposes of taking action upon the elec¬ 
tion of directors of the Company, upon the 
merger of Hill's Supermarkets, Inc. into the 
Company and upon other matters. Since de¬ 
tailed information concerning the Company, 
Hill's and the results of their respective 
operations will be contained in a proxy state¬ 
ment relating to the special meeting of stock¬ 
holders, which will be mailed to stockholders 
within the next few days, this annual report 
has been prepared in condensed form. 

Record sales and earnings were achieved 
for the sixth consecutive year. Net sales for 
the year (consisting of 53 weeks) ended 
August 2, 1964, exclusive of leased depart¬ 
ment and licensees' sales were $485,257,003, 
an increase of $154,847,470 over the previous 
year. Net earnings and a special credit were 
$7,477,304 which compared with net earn¬ 
ings of $6,377,535 for the prior year. The 
special credit of $725,000 (net after taxes) 
represents the gain on the sale of certain 
leasehold rights. 

The net earnings and special credit for 
the year ended August 2, 1964 amounted to 
$1.75 per share (including 17^ per share for 
the special credit) on the 4,270,628 shares 
outstanding; while earnings for the prior 
year were $1.52 per share on the 4,182,807 
shares then outstanding. Amounts previously 
reported for these years ($1.84 per share for 
the year ended August 2, 1964 and $1.45 per 
share for the year ended July 28, 1963) did 
not give retroactive effect to a change in the 
investment credit provided by the Revenue 
Act of 1964, as described in Note B to the 
financial statements. 

During the year ended August 2, 1964 we 
opened three stores in Detroit and two in 
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Washington, D. C., thus establishing the 
Company in two new geographical areas. 
A fourth unit was opened in the metropolitan 
Chicago area. A new store was also opened 
in Trumbull, Connecticut and another in 
Bronx County, New York, making a total 
of eight stores opened during the fiscal year. 
Korvette also opened food supermarkets at 
each of these eight locations and a ninth at 
Scarsdale, New York. 

In August of this year the Company opened 
a 220,000 square foot store in Cheltenham, 
Pennsylvania, a suburb of Philadelphia. In 
September the Company opened a store in 
Staten Island which represents the first and 
only major department store in the Borough 
of Richmond, New York City. In the latter 
part of this month the Company will open 
two stores on the same day in shopping 
centers located in suburban St. Louis, Mis¬ 
souri with more than 400,000 square feet of 
shopping area in this new market. There¬ 
after, during the balance of the year we 
expect to open three department stores in the 
New York metropolitan area; first, in early 
November we will open a store in Douglaston, 
Queens; shortly thereafter, another major 
unit in Westchester County, namely, Port- 
chester, New York and an additional store 
in the Long Island area, Inwood, New York. 
These stores are situated in heavily populated 
areas. In each of the locations referred to 
above with the exception of the St. Louis 
area, a Company operated supermarket will 
adjoin each store. This will bring the Com¬ 
pany to a total of thirty-nine department 
stores and twenty-six supermarkets, which 
marks the completion of the physical expan¬ 
sion and geographical diversification outlined 
in 1961 when the Company had twelve stores 
and two supermarkets. 

The Company plans to continue to open 
additional department stores in existing trad¬ 
ing areas during the years 1965 and 1966. 
Plans are already completed for two large 


shopping centers to be built at locations in 
Brooklyn and Bronx, New York in addition 
to one each in Baltimore, Maryland and Chi¬ 
cago, Illinois. Additional locations will be 
announced as soon as plans are completed. 

In October 1964 the Company entered into 
an agreement with Hill’s Supermarkets, Inc. 
under which, subject to approval by the 
stockholders of both companies and com¬ 
pliance with other conditions, Hill’s will 
be merged into the Company. Hill’s cur¬ 
rently operates forty-two supermarkets, 37 
of which are located in Nassau and Suffolk 
counties of New York, the others being 
operated at various locations in New York 
City. 

A new distribution center to be opened 
shortly on Long Island, New York, will pro¬ 
vide facilities to serve the stores presently 
operated by Hill’s and the Company as well 
as additional supermarkets to be opened in 
the future. 

For the nine months ended August 29, 
1964, Hill’s sales were $93,688,973 and its 
net earnings $903,467. This compares with 
sales of $67,078,680 and net earnings of 
$779,203 for the same period last year. 

The Company depends on the quality of 
each individual employee’s performance and 
the skill with which our managerial super¬ 
visory personnel direct the efforts of our 
employees. We express our gratitude to these 
dedicated people. 


Respectfully submitted, 
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KORVETTE LINKS A CHAIN OF 
PROMOTIONAL DEPARTMENT STORES 

WITH THE MAJOR MARKET AREAS OF THE UNITED STATES 
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NEW YORK - NEW JERSEY 
METROPOLITAN AREA 


Fifth Avenue, N. Y. C. 



East 44th Street, N. Y. C. 


A Brooklyn, N. Y. C. 

Q Bronx, N. Y. C. 

Q Staten Island, N. Y. C. 
Q Douglaston, Queens* 
Q Cedarhurst, L. I.* 
Carle Place, L. I. 

Q West Islip, L. I. 

^2) Huntington, L. I. 

QJ Scarsdale, N. Y. 



^ Nanuet, N. Y. 

0 Portchester, N. Y.* 

ED North Brunswick, N. J. 


m Watchung, N. J. 

Paramus, N. J. 

0 West Orange, N. J. 

PHILADELPHIA -NEW JERS 
METROPOLITAN AREA 

ED Audubon, N. J. 

0 Trenton, N. J. 

23 Springfield, Pa. 

Q Northeast Philadelphia 

PEI King of Prussia, Pa. 

Cheltenham, Pa. 


HARRISBURG, PENNSYLVANIA 

m Camp Hill 

CONNECTICUT 


A Hartford 
Trumbull 

ILLINOIS 


r 


Suburban Chicago 


^ Oaklawn 
Elmhurst 
0 Matteson 


DOWNTOWN STORES 


SHOPPING CENTERS 


(cjj) Morton Grove 


KORVETTE CITIESt 


MICHIGAN 
Suburban Detroit 

(J) Southgate 
^ Roseville 


t A typical Korvette City in addition 
to a department store, includes a 
Furniture and Carpet Center, 


a Tire Center and a Supermarket 
under the Korvette banner. 


Redford Township 

MARYLAND 
Suburban Baltimore 

0 Towson 
^ Glen Burnie 

DISTRICT OF COLUMBIA 
Metropolitan area 
^ Bethesda, Maryland 
^ Falls Church, Virginia 

MISSOURI 
Suburban St. Louis 

Sunset Hills* 5 

(<!•) Cool Valley* 

*Under construction 
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E. J. KORVETTE, INC. AND SUBSIDIAF 


-ASSETS- 

Current assets: 

Cash . 

Certificates of deposit. 

Short term commercial paper (at cost) . 

Inventories (at lower of cost or market, first-in, first-out) . 

Due from vendors, licensed departments and others. 

Prepaid expenses . 

Total current assets. 

Investment in stock of Alexander’s Department Stores, Inc. and 
Retail Realty, Inc.—at cost (Note C) . 

Fixtures, equipment and leasehold improvements—at cost (Note G) 
Less depreciation and amortization (Note B) . 


Notes receivable (less $160,000 current portion included above) 
(Note G) . 

Other assets . 

TOTAL . 


August 2, 1964 

July 28, 1963 

$ 8,301,866 

$ 5,248,169 

6,081,626 

2,988,823 

1,983,472 

56,610,842 

44,879,848 

2,597,599 

2,141,483 

2,099,842 

1,246,650 

$ 72,598,972 

$61,581,248 

$ 9,834,436 

$ 9,834,436 

$ 36,519,763 

$24,543,386 

8,438,142 

5,318,411 

$ 28,081,621 

$19,224,975 

$ 640,000 

$ 404,787 

$ 283,955 

$111,559,816 

$90,924,614 


Retained earnings at July 28,1963 has been increased by $402,000 as 

The attached notes to financial 
























































RIES...CONSOLIDATED BALANCE SHEET 


August 2, 1964 July 28, 1963 

- LIABILITIES- 

Current liabilities: 

Accounts payable. $ 24,065,691 $21,118,660 

Accrued taxes and expenses. 8,809,674 5,730,550 

Accrued employees’ retirement and profit-sharing contributions 

(Note E) . 342,055 315,448 

Federal income taxes (Note F) . 2,235,043 2,398,225 

Due to sellers of stock of Alexander’s Department Stores, Inc. and 

Retail Realty, Inc. (current portion) (Note C). 523,844 200,800 

Total current liabilities. $ 35,976,307 $29,763,683 


Due to sellers of stock of Alexander’s Department Stores, Inc. and 

Retail Realty, Inc. (less current portion above) (NoteC). $ 925,444 $ 1,449,288 

Notes payable (Note D) . $ 30,000,000 $24,000,000 

Deferred income taxes (Notes B and G). $ 1,996,000 $ 1,033,000 

Commitments and contingent liabilities (Notes G, H and K) 

-STOCKHOLDERS’ EQUITY- 

(Notes D, I, J, K and L) 

Common stock—authorized 6,000,000 shares par value $1 each; issued 
4,357,800 shares, including shares held in treasury. $ 4,357,800 $ 4,357,800 

Additional paid-in capital. 8,328,036 8,246,376 

Retained earnings (statement attached) . 30,397,589 22,920,285 

Total . $ 43,083,425 $35,524,461 

Less common shares held in treasury (87,172 shares at August 2,1964 
and 174,993 shares at July 28, 1963). 421,360 845,818 

$ 42,662,065 $34,678,643 

TOTAL . $111,559,816 $90,924,614 


a result of a retroactive reduction of deferred income taxes (Note B). 
statements are made a part hereof. 
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E. J. Korvette, Inc. and Subsidiaries 

Consolidated Statement of Operations and Retained Earnings 


Fifty-Three Weeks Ended Fifty-Two Weeks Ended 

August 2, 1964 July 28, 1963 


Net sales . 

Income from licensed and leased 
departments and other income ... 

Total . 

Cost of sales and expenses (exclusive 
of items listed below): 

Cost of sales, including buying and 

certain occupancy expenses ... $386,663,006 


Advertising, selling and general 

and administrative expenses .. 66,825,915 

Rent. 11,139,910 

Depreciation and amortization 

(Note B) . 3,233,607 

Maintenance and repairs. 1,652,245 

Taxes other than federal income 

taxes . 6,021,798 

Employees’ retirement and profit- 

sharing contributions (Note E) .. 342,055 

Interest . 1,773,351 


Earnings before federal income taxes 
Provision for federal income taxes 
(Note B) . 

NET EARNINGS . 

Special credit: 

Sale of certain lease rights (net of 
$275,000 income taxes) (Note G) 
NET EARNINGS AND 
SPECIAL CREDIT. 

Retained earnings—beginning 
of year (Note B) . 

RETAINED EARNINGS—END OF 
YEAR (TO BALANCE SHEET) 
(NoteD) . 


$485,257,003 $330,409,533 

3,987,188 2,520,049 

$489,244,191 $332,929,582 

$262,456,180 

44,166,377 

6,589,854 

1,806,934 

1,178,920 

4,254,906 

315,448 


477,651,887 

$ 11,592,304 

595,428 321,364,047 

$ 11,565,535 

4,840,000 

$ 6,752,304 

5,188,000 

$ 6,377,535 

725,000 


$ 7,477,304 

$ 6,377,535 

22,920,285 

16,542,750 

$ 30,397,589 

$ 22,920,285 


Net earnings for the fiscal year ended July 28, 1968 and retained earnings at the beginning of that year have been 
increased by $332,000 and $70,000 respectively, as a result of a retroactive reduction of deferred income taxes (Note B). 
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The attached notes to financial statements are made a part hereof. 





















































E. J. Korvette, Inc. and Subsidiaries 

NOTES TO FINANCIAL STATEMENTS as at August 2, 1964 


(Note A)— Principle of Consolidation: 

The consolidated financial statements include the 
accounts of E. J. Korvette, Inc. and its subsidiary 
corporations, all of which are wholly-owned, after 
elimination of intercompany investments, ad¬ 
vances and transactions. 

(Note B )—Depreciation and Amortization — 
Investment Credit: 

The computation of depreciation and amortiza¬ 
tion, for financial accounting purposes, on all 
equipment and improvements is based on the 
straight-line method; accelerated methods are 
used in computing the amount of depreciation 
and amortization reported on income tax returns. 
Depreciation and amortization reported on in¬ 
come tax returns exceeds the amounts reflected 
on the financial statements by $1,585,000 for the 
fiscal year ended August 2, 1964 and $902,000 
for the fiscal year ended July 28, 1963. The 
attached statements reflect a charge to operations 
of 50% of the excess; the estimated amount of 
income taxes thus deferred is included in “de¬ 
ferred income taxes”. 

The Company has included in net earnings for 
the fiscal year ended August 2, 1964, the total 
investment credit of $821,000 arising from pur¬ 
chases of fixtures and equipment during that 
period. 

The Revenue Act of 1964 eliminated, retro¬ 
actively, the reduction of the depreciable bases 
of fixtures and equipment by the amount of 
the investment credit granted. The amount of 
deferred income taxes C$402,000) previously re¬ 
quired and provided for in prior years has, there¬ 
fore, been eliminated from the balance sheet at 
July 28, 1963; as a result, net earnings for the 
fiscal year ended July 28, 1963 and retained earn¬ 
ings at the beginning of that year previously 


reported have been retroactively increased by 
$332,000 and $70,000, respectively. 

(Note C )—Investment in Stock of 
Alexander's Department Stores , Inc. and 
Retail Realty „ Inc.: 

In April and August 1961, the Company acquired 
approximately 43% of the then outstanding 
voting stock (approximately 38% of the then out¬ 
standing stock) of both Alexander's Department 
Stores, Inc. (Alexander's) and Retail Realty, 
Inc. (Retail), an affiliate of Alexander's which 
owns several real estate properties occupied by 
Alexander's. 

The April 1961 transaction involved the acqui¬ 
sition, at a cost for financial accounting purposes 
of $4,596,000, of all the outstanding shares of 
Schwabro Corporation (Schwabro) which owns 
124,176 shares of the voting common stock of 
Alexander's and 41,393 shares of the voting com¬ 
mon stock of Retail. In connection with this 
acquisition, the Company issued, after giving 
effect to a 3 for 1 stock split in December 1961, 
251,400 shares of its common stock valued at 
$3,352,000; the balance of $1,244,000 was payable 
in installments. The unpaid balance of $401,600 
is due in April 1966. 

In August 1961, the Company acquired an 
additional 130,950 shares of the voting common 
stock of Alexander's and 43,650 shares of the 
voting common stock of Retail at a total cost of 
$5,238,436. At August 2, 1964, the balance of 
$1,047,688 was payable, with interest at 4% a 
year, in two equal installments due August 1964 
and August 1965. 

In each of the purchase agreements, the sellers 
made certain representations, including repre¬ 
sentations as to the financial condition, results of 
operations and other aspects of the affairs of 
Alexander's and Retail. The purchase agreements 
also include joint and several commitments by 
the sellers, or the principal sellers, to indemnify 
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and hold the Company harmless from loss, dam¬ 
age or expenses aggregating more than $25,000 
which the Company may sustain by reason of 
any misstatement of, or omission to state, a 
material fact by or on behalf of the sellers, and 
a provision that the Company may reduce the 
deferred installments of the purchase prices by 
the amount of any such loss, damage or expense. 

The Company has been furnished with un¬ 
audited financial statements of Alexander’s and 
Retail for the fiscal year (52 weeks) ended July 
25, 1964; such statements reflect net earnings. 
Audited financial statements of Alexander’s and 
Retail subsequent to July 27, 1963 have not as 
yet been made available to the Company. 

(Note D )—Notes Payable to 

The Prudential Insurance Company: 

In July 1963, the Company sold its $24,000,000 
5%% promissory note to The Prudential Insur¬ 
ance Company of America (Prudential). Annual 
installments of $1,200,000 are required commenc¬ 
ing August 15, 1966; the balance of $3,600,000 
is due at maturity on August 15, 1983. 

In November 1963, the Company sold its 
$6,000,000 5%% convertible promissory note to 
Prudential. This note is convertible through 
August 15, 1973 at the option of Prudential into 
shares of common stock of the Company at $27.50 
per share, a maximum of 218,181 shares. The 
conversion is subject to adjustment in certain 
contingencies. To the extent that this note is not 
converted, it is payable in ten equal annual in¬ 
stallments from August 15, 1974 to August 15, 
1983. 

The agreement with Prudential contains cer¬ 
tain provisions involving minimum amounts of 
working capital, maximum amounts of debt and 
guarantees, and restrictions against making cer¬ 
tain leases, loans and investments. The Company 
is restricted, subsequent to July 28, 1963, against 
paying any dividends or redeeming any shares 
of its stock if the total of such dividends and 
redemptions exceeds $500,000 plus 70% of con¬ 
solidated net earnings (as defined) after July 28, 
1963; the amount thus available at August 2, 
1964 was approximately $5,200,000. 

(Note E)— Employees' Retirement and 
Profit-Sharing Plans: 

Eligible full time employees participate in non¬ 
contributory retirement income and profit-shar¬ 
ing plans. The retirement income plan provides 
for contribution by the Company at the rate of 
2%% of the earnings of eligible employees. The 
profit-sharing plan provides for an annual con¬ 
tribution by the Company, approved by the Board 
of Directors, not to exceed the maximum amount 
allowable by the Treasury Department; 1% of 
the salaries of eligible employees for the fiscal 
years ended August 2, 1964 and July 28, 1963 has 
been accrued in the attached statements. 


(Note F )—Income Taxes: 

The attached financial statements are subject to 
final determination by the Internal Revenue 
Service of the tax liabilities for the years subse¬ 
quent to July 31, 1960. 

(Note G)— Leases: 

The Company has executed leases for various 
terms through 1989 on premises presently occu¬ 
pied, including two new stores which opened in 
August and September 1964, at aggregate annual 
rentals of approximately $13,500,000 (in addition 
to $2,700,000 real estate taxes). 

Additional leases have been executed for five 
stores with aggregate annual rentals amounting 
to $2,500,000 (plus real estate taxes) for 25 year 
terms; rentals commence at the time of occu¬ 
pancy. Subject to completion of construction, it 
is anticipated that these stores will be opened 
prior to January 1965. 

The rentals under several leases are subject to 
adjustment for changes in real estate taxes and 
to increases for changes in the consumer price 
index. 

The Company estimates that approximately 
$7,500,000 will be expended subsequent to August 
2, 1964 to equip the new stores. 

In July 1964 the Company sold certain lease 
rights to one of its landlords for $1,000,000; 
$200,000 was paid in cash and the balance is due 
in five equal annual installments commencing 
July 15, 1965 with interest at 4% a year. 

The Company will report the gain on this sale 
on its tax return under the installment method. 
The attached statements include the estimated 
amount of income taxes thus deferred. 

( Note II) — Litigation: 

The Company is defendant in lawsuits in which 
the plaintiffs are seeking to prohibit the sale of 
their products at less than fixed minimum retail 
prices. In the opinion of corporate counsel, none 
of these suits will result in awards for damages 
to the plaintiffs. 

The Company has made general denials in 
various other actions, aggregating $1,600,000. In 
the opinion of counsel, the Company will not 
incur any material obligation in connection with 
these actions. 

(Note I )—Stock Options: 

During the fiscal year ended August 2, 1964, 
87,601 shares of the Company’s treasury stock 
were issued upon exercise of options issued under 
a 1959 restricted stock option plan. The excess 
($74,130) of the sales price over the market value 
at the date these shares were donated to the 
Company was credited to additional paid-in capi¬ 
tal. At August 2, 1964, options were outstanding 
for the purchase of 29,848 shares at prices rang¬ 
ing between $5.52 and $36.94 a share. No addi¬ 
tional options may be granted under this plan. 







The Company has adopted (subject to approval 
by its stockholders not later than January 31, 
1965) a qualified stock option plan meeting the 
requirements of the Revenue Act of 1964. The 
plan provides that options may be granted until 
1974 to certain key employees to purchase 75,000 
shares of common stock of the Company. The 
option price is to be equal to the market value 
of the stock on the date the option is granted. 

Options were granted to August 2, 1964, under 
the qualified plan for the purchase of 48,750 
shares at $35 a share. 

Options granted under both the restricted and 
qualified stock option plans expire five years after 
issue and are exercisable as to 10% thereof one 
year after date of issue and an additional 20%, 
30% and 40% thereof at the end of each of the 
following three years. The purchase price and 
number of shares covered by options are subject 
to adjustment in certain contingencies. 

(Note J )—Stock Purchase Plan for 
Em ployees: 

During the fiscal year ended August 2, 1964, 220 
shares of the Company's treasury stock were sold 
to employees of the Company pursuant to a Stock 
Purchase Plan for Employees adopted in Febru¬ 
ary 1962. The excess ($7,530) of the sales price 
over the market value at the date these shares 
were donated to the Company was credited to 
additional paid-in capital. 

The Stock Purchase Plan expired on November 
30, 1963. 

(Note K )—Pooling of Interests — 

Hill's Supermarkets 9 Inc.: 

The Boards of Directors of the Company and of 
Hill's Supermarkets, Inc. (Hill's) have approved 
the merger of Hill's into the Company, subject 
to approval by the stockholders of both com¬ 
panies and compliance with other conditions. This 
merger will be treated for accounting purposes 
as a “pooling of interests". 

The plan of merger provides that the Company 
will issue one share of newly authorized 4% 
cumulative, redeemable, convertible, $10 par value 
preferred stock of the Company and 6/10 of a 
share of the Company's common stock for each 
share of Hill's Class A stock; 8/10 of a share of 
the Company's common stock will be issued for 
each share of Class B stock of Hill's. A total of 
194,026 shares of preferred stock and 510,066 
shares of common stock will be issued by the 
Company in this connection. 

The preferred stock will be redeemable by the 
Company subsequent to 1967 at $10.50 a share 
and will be convertible at the option of the holder 
prior to 1974 into common stock of the Company 
at the rate of five shares of preferred stock to 
one share of common stock, a maximum of 38,805 


common shares. The conversion is subject to 
adjustment in certain contingencies. 

A total of 13,438 shares of preferred stock and 
8,062 shares of common stock will be reserved 
by the Company for issuance upon exercise of 
outstanding employee stock options issued by 
Hill's; an additional 2,687 shares of common 
stock will be reserved for conversion of the pre¬ 
ferred stock. 

(Note L )—Capital Stock: 

An aggregate of 104,848 shares are reserved 
for issuance upon exercise of restricted stock 
options outstanding at August 2, 1964 and for 
authorized qualified stock options (Note I) ; 
218,181 shares are reserved for conversion of 
the promissory note held by The Prudential 
Insurance Company of America (Note D). A 
total of 207,464 shares of newly authorized pre¬ 
ferred stock and 559,620 shares of common stock 
will be issued or reserved in connection with the 
proposed merger with Hill's (Note K). 


ACCOUNTANTS’ 

REPORT 

To the Board of Directors 
and Shareholders 
E. J. Korvette, Inc. 

We have examined the consolidated 
balance sheet of E. J. KORVETTE, 
INC. and Subsidiaries as at August 2, 
1964 and the related consolidated state¬ 
ment of operations and retained earn¬ 
ings for the fiscal year (53 weeks) 
then ended. Our examination was made 
in accordance with generally accepted 
auditing standards and included such 
tests of the accounting records and 
such other auditing procedures as we 
considered necessary in the circum¬ 
stances. 

In our opinion, the accompanying 
consolidated balance sheet and consoli¬ 
dated statement of operations and re¬ 
tained earnings, with the notes thereto, 
present fairly the consolidated finan¬ 
cial position of E. J. Korvette, Inc. 
and Subsidiaries at August 2, 1964, 
and the consolidated operating results 
for the fiscal year then ended, in con¬ 
formity with generally accepted ac¬ 
counting principles applied on a basis 
consistent with that of the preceding 
year^ ^ 

Certified Public Accountants 
New York, N. Y. 

October 13, 1964 



















SHOP KORVETTE EVERY DAY 

DEPARTMENT DIRECTORY 


FASHION APPAREL FOR THE ENTIRE FAMILY 


LADIES 

Dresses 

Coats 

Suits 

Rainwear 

Sportswear 

Swimwear 

Lingerie 

Bras & Foundations 

Hosiery 

Millinery 

Handbags 

Accessories & Gloves 

Costume Jewelry 

Shoes & Slippers 

Furs 

MENS 

Suits & Outerwear 

Furnishings 

Work Clothes 

Shoes & Slippers 

GIRLS, BOYS 

AND INFANTS 

Dresses 

Outerwear 

Furnishings 

Accessories 

Shoes & Rubberwear 

Layettes 

Infants Wear 

FOR HOME AND 

RECREATION 


Linens Towels & Domestics 

Tools 

Radios, Record Players 

Curtains & Spreads 

Hardware & Auto Accessories 

& Tape Recorders 

Fabrics & Piecegoods 

Garden Tools & Supplies 

Audio Components 

China & Cutlery 

Plants & Shrubs 

Records, Albums & Accessories 

Giftware 

Patio Furniture & Play Equipment 

Photography Equipment & 

Housewares & Notions 

Juvenile Furniture & Carriages 

Supplies 

Small Appliances 

Bicycles & Wheel Toys 

Jewelry 

Major Appliances 

Toys 

Watches 

Lamps & Lighting Fixtures 

Hobbies 

Diamonds 

Furniture & Bedding 

Pet Supplies 

Luggage & Leather Goods 

Carpets & Floor Coverings 

Sporting Goods 

Candy 

Storm Windows 

Stationery & School Supplies 

Cigarettes & Smoke Shop 

& Home Improvements 
Paints 

Books & Pocketbooks 

Television Department 

Tires 


HEALTH AND 

SERVICES 


Drugs & Toiletries 

Prescriptions 

Watch & Jewelry Repair 

Cosmetics & Perfumes 

Optical & Eyeglasses 

Eve Nelson Beauty Salon 

Vitamins 

Surgical Supplies 



FOOD SUPERMARKETS 


Groceries 
Meats & Fowl 
Fruits & Vegetables 


Dairy Products 
Frozen Foods 
Baked Goods 


International Delicatessen 
Fish—Fresh & Smoked 
Health Aids & Housewares 





































